
12/16/09http://sterling.webiness.com/codebook/...kData.php?testit=432&next.x=8&next.y=6 #1Chapter8GUARANTEEOFPERFORMANCE118881:TYPEANDAMOUNTOFGUARANTEE:Thetypeofguaranteeshallbeintheformofabond,irrevocableletterofcreditthatcannotbereleasedwithoutapprovalofthecitycouncil,oracashdepositinanamountequaltothecostoftherequiredimprovements,asdeterminedbythecitycouncil.(Ord.6d18d81C,6d18d1981)
118882:DURATION:A.Specified:Thedurationofthebondorotherinsuranceshallbefortwo(2)yearsfromthedateofapprovalofthesubdivisionbythecitycouncil.
B.Extension:Anextensionoftimemaybegrantedbythecitycounciluponapplicationbythesubdivider,providedsuchapplicationissubmittedatleastsixty(60)dayspriortotheexpirationofthebond,andprovidedtheissuerofthebondiswillingtoextendthetimeoftheassurance.(Ord.6d18d81C,6d18d1981)
118883:DEFAULT:Intheeventthatthesubdividerisindefaultorfailsorneglectstosatisfactorilyinstalltherequiredimprovementswithintwo(2)yearsfromthedateofapprovaloftheplatbythecitycouncil,ortopayallliensinconnectiontherewith,thecitycouncilmaydeclarethebondorotherassuranceforfeitedandthecitymayinstallorcausetherequiredimprovementstobeinstalledusingtheproceedsfromthecollectionofbondorotherassurancetodefraytheexpensethereof.(Ord.6d18d81C,6d18d1981)
118884:FINALDISPOSITIONANDRELEASE:Thesubdividershallberesponsibleforthequalityofallmaterialsandworkmanship.Atthecompletionofthework,ornotlessthanten(10)dayspriortothereleasedateofthebondorotherassurance,thebuildingofficialshallmakeapreliminaryinspectionoftheimprovementsandshallsubmitareporttothecitycouncilsettingforththeconditionsofsuchfacilities.Ifallliensarepaid,andotherconditionsthereofarefoundtobesatisfactory,



12/16/09http://sterling.webiness.com/codebook/...kData.php?testit=432&next.x=8&next.y=6 #2thecitycouncilshallreleasethebondorotherassurance.Iftheconditionofmaterialorworkmanshipshowsunusualdepreciationordoesnotcomplywiththeacceptablestandardsofdurabilityorifanyoutstandingliensarenotpaid,thecitycouncilmaydeclarethesubdividerindefault.(Ord.6d18d81C,6d18d1981)


