
12/16/09http://sterling.webiness.com/codebook/...ata.php?testit=432&next.x=12&next.y=10 #113$3$24:RATES:Rateschargedbythegranteeformonthlyservicehereundershallbefairandreasonableandnondiscriminatoryanddesignedtomeetallnecessarycostsofserviceandtoprovideareasonablerateofreturnoninvestedcapital.InitialandallsubsequentmodificationsofratesshallbesetfortheoperationandmaintenanceofaCATVsystemasfairandreasonableunderexistingconditionsinconnectionwiththerightsgrantedherein.Thecitymay,uponitselection,reviewratesanddetermineifrateregulationisinthepublicinterest.Suchreviewsmayoccureverythree(3)years,andgranteemustbenotifiedofcouncil'sintenttoassumerateregulationwithinninety(90)daysoftheanniversarydateoftheeffectivedateofthisordinance.Ifcouncildeterminesrateregulationtobeinthepublicinterest,fromthattimeon,granteemustobtainconsentofcounciltoincreaserates,suchconsentnottobeunreasonablywithheld.Councilagreesnottoactinanarbitraryandcapriciousmannerinexercisingsuchrateregulation.Notwithstandingtheabove,granteemayincreaseratesannuallyinsufficientamounttooffsetinflationand/ordirectincreasesinsupplierservices.GranteeagreestomaintainratesascontainedinappendixBattachedtotheordinancecodifiedhereinforaperiodoftwo(2)yearsfrominceptionofservice,exceptforinflationorsupplierrelatedincrease.(1995Code§28\3\24)


